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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

On December 14, 2022, Violetta Cotreau, Chief Accounting Officer of Akebia Therapeutics, Inc. (the “Company”), notified the Company of her intent
to resign to pursue a new career opportunity. Ms. Cotreau is expected to continue in her current role until December 30, 2022 (the “Effective Date”).

The Board of Directors of the Company has appointed David A. Spellman, the Company’s Chief Financial Officer, as principal accounting officer,
effective as of the Effective Date.

Mr. Spellman, age 46, joined the Company in June 2020 and is Senior Vice President, Chief Financial Officer and Treasurer. Mr. Spellman has two
decades of strategic and operational finance experience in fast growing companies within the biopharmaceutical and healthcare industries. From
November 2019 to June 2020, Mr. Spellman served as the Chief Financial Officer and Chief Business Officer of Intarcia Therapeutics, Inc. (“Intarcia”),
a biopharmaceutical company, where he oversaw a wide range of company initiatives, including business development, strategic planning, information
technology and the Project Management Office. Mr. Spellman previously served as the Chief Business Officer of Intarcia from June to November 2019.
From March 2018 to June 2019, Mr. Spellman served as the Chief Financial Officer of Mersana Therapeutics, Inc., a clinical stage antibody drug
conjugate company. From February 2006 to March 2018, Mr. Spellman served in roles of increasing responsibility at Vertex Pharmaceuticals, Inc.
(“Vertex”), a global biopharmaceutical company, the most recent of which were Vice President, Corporate, Commercial and International Finance, from
February 2017 to March 2018, and Vice President, International Finance and Accounting, from February 2015 to January 2017. While at Vertex,
Mr. Spellman helped establish Vertex’s international headquarters, business operations and integrated finance teams in over a dozen countries, and he
supported the global pricing, reimbursement and launches of Kalydeco® (ivacaftor) and Orkambi® (lumacaftor/ivacaftor), and the U.S. launch of
INCIVEK (telaprevir). Prior to Vertex, Mr. Spellman spent four years at Millennium, a biopharmaceutical company, where he held several positions on
the finance team, including operating as a member of the VELCADE® (bortezomib) launch team. Mr. Spellman received a B.S. in economics from The
Wharton School, University of Pennsylvania.
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