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Item 1.01. Entry into a Material Definitive Agreement.
CSL Vifor Termination and Settlement Agreement

On July 10, 2024, Akebia Therapeutics, Inc. (the “Company”) and Vifor (International) Ltd. (now a part of CSL Limited) (“CSL Vifor”) entered into a Termination
and Settlement Agreement (the “Termination Agreement”). Pursuant to the Termination Agreement, the Company and CSL Vifor agreed, among other things,
to terminate, effective immediately, the Second Amended and Restated License Agreement, dated February 18, 2022 and as amended May 3, 2024 (the
“License Agreement”), pursuant to which the Company granted to CSL Vifor an exclusive license to sell Vafseo to Fresenius Medical Care North America and
its affiliates, including Fresenius Kidney Care Group LLC, to certain third-party dialysis organizations approved by the Company, to independent dialysis
organizations that are members of certain group purchasing organizations, and to certain non-retail specialty pharmacies (the “Supply Group”) in the U.S. (the
“Territory”). The parties agreed to terminate the License Agreement for business reasons.

Under the License Agreement, CSL Vifor contributed $40 million to a working capital facility (the “Working Capital Fund”) established to partially fund the
Company’s costs of purchasing Vafseo from its contract manufacturers. Pursuant to the terms of the Termination Agreement, and generally consistent with
the terms of the License Agreement, the Company will repay the Working Capital Fund to CSL Vifor through quarterly tiered royalty payments ranging from
8% to 14% of the Company’s net sales of Vafseo in the Territory (the “WCF Royalty Payments”). The WCF Royalty Payments will commence on July 1, 2025,
and will continue until the earlier of (i) the cumulative total of the WCF Royalty Payments equals $40 million, or (ii) May 31, 2028 (the “WCF Royalty Term”).
The WCF Royalty Payments are subject to minimum true-up milestones of $10 million, $20 million and $40 million (each, a “WCF Royalty True-Up Payment”)
on each of May 31, 2026, May 31, 2027 and May 31, 2028, respectively (each, a “WCF Royalty True-Up Date”). If the cumulative total of the WCF Royalty
Payments paid to CSL Vifor on any given WCF Royalty True-Up Date is less than the respective WCF Royalty True-Up Payment, the Company will pay CSL Vifor
a one-time payment equal to the difference between the WCF Royalty True-Up Payment and the cumulative total of the WCF Royalty Payments paid by the
Company through such WCF Royalty True-Up Date.

In addition, the Company will pay CSL Vifor decreasing quarterly tiered royalty payments ranging from a high single-digit percentage of the Company’s net
sales of Vafseo up to $450 million to mid-single digit percentage of the Company’s net sales of Vafseo above $450 million, in each case, in the Territory during
a calendar year (the “Settlement Royalty Payments”). The Settlement Royalty Payments will commence upon the first sale of Vafseo by the Company, its
affiliates or third-party licensees to a third party for use in the Territory, and will continue until the later of the (i) expiration of the last-to-expire valid claim
listed in the FDA Orange Book that would be infringed by the making, using, selling or importing of Vafseo in the Territory or (ii) the expiration of marketing or
regulatory exclusivity for Vafseo in the Territory (the “Settlement Royalty Term”). Beginning on July 1, 2027 and throughout the Settlement Royalty Term, the
Company has the option to make a one-time payment to CSL Vifor (the “Royalty Buy-Down Option”) upon which the Settlement Royalty Payments will be
adjusted as of the date of exercise of the Royalty Buy-Down Option such that the Company will then only pay CSL Vifor quarterly royalty payments based on a
mid-single digit percentage of the Company’s net sales of Vafseo up to $450 million in the Territory during a calendar year in lieu of the above Settlement
Royalty Payments. If the Company exercises the Royalty Buy-Down Option, the WCF Royalty Payments will continue as described above.

The WCF Royalty Payments, the Settlement Royalty Payments and the Royalty Buy-Down Option are in consideration for the termination of the License
Agreement and all obligations thereunder, and the covenants and agreements set forth in the Termination Agreement, including the settlement and release
of all disputes and claims arising from the License Agreement.

The foregoing description of the Termination Agreement does not purport to be complete and is qualified in its entirety by reference to the Termination
Agreement, a copy of which the Company expects to file as an exhibit to its Quarterly Report on Form 10-Q for the quarter ended June 30, 2024.

Amendment to Kreos Loan Agreement

On July 10, 2024, in connection with the Termination Agreement, the Company and Kreos Capital VII (UK) Limited, which are funds and accounts managed by
BlackRock Inc., entered into a First Amendment to the Agreement for the Provision of a Loan Facility (the “Amendment”), which amends certain provisions of
the Agreement for the Provision of a Loan Facility, dated January 29, 2024 (the “Loan Agreement”). As previously disclosed, the Loan Agreement provides for
a senior secured term loan facility in the aggregate principal amount of up to $55.0 million. The Amendment includes certain covenants of the Company
related to the Termination Agreement.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the Amendment, a copy of which
the Company expects to file as an exhibit to its Quarterly Report on Form 10-Q for the quarter ended June 30, 2024.

Item 1.02. Termination of a Material Definitive Agreement.

The information contained in Item 1.01 of this Current Report on Form 8-K under the heading “CSL Vifor Termination and Settlement Agreement” is
incorporated by reference herein and made a part hereof.
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