
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
_____________________

FORM 8-K
_____________________

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(D)

OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): April 17, 2024
_____________________

AKEBIA THERAPEUTICS, INC.
(Exact name of registrant as specified in its charter)

_____________________

Delaware  001-36352  20-8756903
(State or other jurisdic�on

 of incorpora�on)  
(Commission

 File Number)  
(IRS Employer

 Iden�fica�on No.)

245 First Street
Cambridge, Massachuse�s  02142

(Address of principal execu�ve offices)  (Zip Code)

Registrant’s telephone number, including area code: (617) 871-2098

N/A
(Former name or former address, if changed since last report)

_____________________

Check the appropriate box below if the Form 8-K filing is intended to simultaneously sa�sfy the filing obliga�on of the registrant under any of the following
provisions:

 ☐ Wri�en communica�ons pursuant to Rule 425 under the Securi�es Act (17 CFR 230.425)

 ☐ Solici�ng material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

 ☐ Pre-commencement communica�ons pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

 ☐ Pre-commencement communica�ons pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securi�es registered pursuant to Sec�on 12(b) of the Act:

Title of each class  
Trading

 symbol(s)  
Name of each exchange

 on which registered

Common Stock, par value $0.00001 per share  AKBA  The Nasdaq Capital Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securi�es Act of 1933 (§ 230.405 of this chapter)
or Rule 12b-2 of the Securi�es Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transi�on period for complying with any new or
revised financial accoun�ng standards provided pursuant to Sec�on 13(a) of the Exchange Act. ☐



Item 2.03. Crea�on of a Direct Financial Obliga�on or an Obliga�on under an Off-Balance Sheet Arrangement of a Registrant.                                    

As previously disclosed, Akebia Therapeu�cs, Inc. (the “Company”) is party to an Agreement for the Provision of a Loan Facility (the “Loan Agreement”),
dated January 29, 2024 (the “Closing Date”), with Kreos Capital VII (UK) Limited, which are funds and accounts managed by BlackRock Inc. The Loan
Agreement provides for a senior secured term loan facility in the aggregate principal amount of up to $55.0 million, subject to certain customary condi�ons
(the “Term Loan Facility”). The Loan Agreement provided the Company access to an ini�al tranche of $37.0 million, which was funded on the Closing Date. In
addi�on to the ini�al tranche, the Term Loan Facility included addi�onal tranches available as follows: $8.0 million available in a single draw through
December 31, 2024 (the “Tranche B Loan”), and $10.0 million available in a single draw through December 31, 2024 (the “Tranche C Loan”). On April 17,
2024, the Company elected to drawdown the Tranche B Loan and net proceeds of $7.5 million were received on April 19, 2024, a�er deduc�ng debt issuance
costs, fees, and expenses. Immediately following this $8.0 million drawdown, $10.0 million of borrowing capacity under the Tranche C Loan remained
available under the Loan Agreement, subject to the terms and condi�ons set forth therein.

The foregoing descrip�on of the Loan Agreement is qualified in its en�rety by reference to the full text of the Loan Agreement which was filed as Exhibit
10.102 to the Annual Report on Form 10-K for the fiscal year ended December 31, 2023, filed by the Company on March 14, 2024.
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