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Item 7.01. Regulation FD Disclosure.

Akebia Therapeutics, Inc. (the “Company”) (successor-in-interest to Keryx Biopharmaceuticals, Inc., a wholly owned subsidiary of the Company) and
CLPF One Marina Park Drive LLC (successor-in-interest to Fallon Cornerstone One MPD LLC) (the “Landlord”) are parties to a One Marina Park Drive
Office Lease, dated April 29, 2015, as amended (the “Lease”). On May 26, 2023, the Company entered into an Assignment and Assumption of Lease (the
“Assignment Agreement”) with LG Chem Life Sciences Innovation Center, Inc. (“LG Chem”) pursuant to which the Company assigned all of its rights,
title, and interest in, to, and under the Lease to LG Chem (the “Assignment”). As part of the Assignment, the Company made a payment to LG Chem of
$1,349,731.00 and LG Chem assumed all of the rights and obligations of the Company under the Lease. Subsequent to the Assignment, the Company has
no further obligations for rent or other payments under the Lease.

The information in this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Exchange
Act or the Securities Act of 1933, as amended, except as expressly set forth by specific reference in such a filing.
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