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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class   Trading symbol(s)   Name of each exchange on which registered
Common Stock, par value $0.00001 per share   AKBA   The Nasdaq Global Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company  ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 6, 2020, the Board of Directors (the “Board”) of Akebia Therapeutics, Inc., a Delaware corporation (the “Company”), elected Myles
Wolf, M.D., M.S.Sc., to the Board as a Class II director. Dr. Wolf’s initial term is scheduled to expire at the Company’s 2022 annual meeting of
stockholders. Dr. Wolf has been appointed to the Research & Development Committee of the Board (the “R&D Committee”). In connection with his
election, the Board determined that Dr. Wolf is an “independent director” as that term is defined under Nasdaq Listing Rule 5605(a)(2). There were
no arrangements or understandings between Dr. Wolf and any other person regarding his election to the Board.

Dr. Wolf will receive compensation pursuant to the Company’s Amended and Restated Non-Employee Director Compensation Program (the “Program”)
applicable to all of the Company’s non-employee directors. In accordance with the Program, Dr. Wolf will receive annual cash retainers of $45,000 for
serving on the Board and $5,000 for serving as a member of the R&D Committee, annual equity grants of 20,100 options to purchase shares of common
stock of the Company (“Options”) and 13,700 restricted stock units of the Company and, on April 6, 2020, Dr. Wolf was granted 80,200 Options as a
new non-employee director. Dr. Wolf will also have the same right to indemnification by the Company as granted to the Company’s other non-employee
directors.

Dr. Wolf’s election fills a vacancy on the Board resulting from Jodie P. Morrison’s resignation from the Board and the R&D Committee on April 3,
2020. Ms. Morrison’s resignation was not a result of any disagreement with the Company on any matter relating to the Company’s operations, policies
or practices.
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